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INexercise of the pt›wer conferred on theLlinistcr responsible forFinance

by section 60 of the Petrolciim Revenue Ma nagement Act, 20 II

(Act 815), these Regulations are made this 7" day of March, 2019

Determination of BeacAaiork Revenue

1. (1) In determining the Benchmark Revenue inaccordance with

section 17 of the Act, the Minister shall use the Brent cnide price and

field specific t‹is prices across all operational fields within the year of

estimation to estimate

(a) expected revenue from crude oil;

@2 expected revenue from gas;

(c) expected dividends froma national on company;

/d9corporate income tax;

/r9 surface rentals; and

any other revenues identified undef section6 of the Act.

(2) The Minister shall review theBenchmark Revenue on thebasis

of nends intheprice of Brent crude oil anti output in

{n)thesixmonth period before the budget is read inParliament;

H2 six months before the mid-year review.

(3) Where theMinister recommendsa review of the Benchmark

Revenue, the Minister shall provide the following infofmation when

reporting to Parliament:

Juj cc«ireR forecast forretroleum prices, output and revenues:

and

(b) the expected impact of the revision on

(i) the Annual Budget Funding Amount; and

{ii) savings in fhc Ghana Petroleum Funds.

Assessment ‹ink/ Friyuicnt of Petroleum Revenue

Assessment of petroletim revenue

2. Subjcct to section3 of the Act, petrc›lcum revenue dcc die Republic

from any petroleum operations in respect of royalty, carried and

participating interest anul adclitional of cntirlcincnts shall be ‹issesscd in

accordance with theprovisions or run Petroleum Agreemcnt inso far as

the provisions arc consistent with relevii titI ii.ref ments.
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Payment of royalty, carried and participatinp• interest and

additional oilentitlement

3. (1) A national oil company, an international oil company orany

other entity acting on behalf or be Republic shall

(a) ñR the petroleum due theRepublic and deliver the petroleum

to the buyer; and

déJ provide the Ghana Revenue Authority, the Governor, the

Minister and the Petroleum Commission with the following

information:

(i) the number of barrels of oil and million standard

cubic feet of gas lifted;

(ii) the price statement of petroleum lifted;

(iii) the gross proceeds and net proceeds;

(iv) the relevant petroleum revenue and the dates that

the revenue will be paid into the Petroleum Holdmg

Fund;

(v) the date of bill of lading; and

(vi) any other relevant market information that may be

required.

(2) A national oil company, on international oil company oran

entity acting on behalfof theRepublic shall specifi in die price statement

of petroleum lifted

/n2 the reference maTket price;

(b) the price differential;

(c) the marketing cost; and

(d) the delivered price.

(3) The Ghana Revenue Authority shall, in verifying the accuracy

of revenue paid into the Petroleum Holding Fund, consider the following:

{‹s2 the production volume; and

(b)theprice and cost data.

(4) Where theamount assessed by the Ghana Revenue Authority

exceeds the amount paid into tlic Petroleum Holdin* Ftind bya national

oil company, an international oil company ortheentity acting on behalf

of the Republic, the Ghan‹i Revenue Authority shall raise an auldltional

asscssment and p•ive noucc oftheaddition.if assessment toa nurional oil

company, an international oil company ortheentity actin* on behalf of

the Republic.
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(5) A national oil company, an international oil company orthe

entity acting on behalf of the Republicsha r•y the ar1dition.il amount

assessed under stibreptilation (4), by direcr transfer into :1ie Petroleum

Holding Fund v.•ithin thirry days from thedate of notice of the additional

assessment.

(6) Subsequent to the instruction for the tr‹insfer of moncy forthc

payment of theadditional amount assessed,a national oil company, an

international oi1 company ortheentity acting On behalf of the Rep ,iblic

shall give nt›tice of the transfer to the Ghana Revenue ›\uthority not later

than five days after the transfer of the money

(7)’theD ink o I G na na shall, on receipt of tlic transfer in the

Petroleum Holding Fund, give notice of the parent tothefollowing:

{u2 the Ghana Revenue Authority;

â2 the Minister;

/c2a national oil company; and

(d)thePetroleum Commission.

(8) The Ghana Revenue Authority shall, upon notification of

paymcnts into the Petroleum Holding Fund bytheBank ofGhana, issue

receipts to the international oil company anda national oil company or

theentity acting on behalf of the Republic.

(9) The Bank ofClhana shall submit moiitNy, quarterly and annual

schedules of the Petroleum Holding Fund toGhana Revenue Authority

for purposes of reconciliation.

Payment of royalty in cash

4. (1) Where theRepublic elects bya directive that royalty be raid in
cash instead of petroleum, the Republic shall providea copy of the

directive to the Ghana Revenue Authority and the Bank ofGhann within

fifteen days of the decision being made

(2) The Commissioner-Gencral shall, upon receipt of the directive,

inform the international on company anda national on company orthe

entity acting on behalf of thc Republic within scven days to self-assess

the royalty payable.

(3) the international oil company 2nda national oil contra ny or

thc cnti9 acting on bchalfof the Republie shall pay the amount inrespect

of the royalty by direct transfer to the Petroleum Holding Fund within

thirty days from the date of lifting
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(4)The Commissioner-General shall audit production and lifting

returns to cletermke the royalty payable.

(5) \Vhere the royalty assessed in snlrregiilation (4) exceeds theroy-

alty assessed by the international

pany or theentity acting on behalfor
ctimpany anda national oil cc›m-

the Republic,

(a) the Commissioner-General shall raise and demand the

additional assessment, and

{é9 the international oil company anda national of company

ortheentity acting on behalf of the Rcpublic shall pay thc

additional assessment by dñect transfer into the Petroleum

Holding Fund within thirty days of rcccipt of notice from

theCommissioner-General.

Payment ofsurface rentals

5. (1) An operator ofa contract area shall

u2 self-assess surface rental payable inrespect of each year; and

{fi) pay the sum payable into the Petroleum Holding Fund not

later than the 28'h day of February each year; or

(c) In the case ofa new contract, self-assess and pay the surface

rental within sixty days from thedate of ratification of the

Petroleum Agreement.

(2)The operator shall notify the Ghana Revgnue Authority on the

date of payment ofthesurface rentals.

(3) The Petroleum Commission shall furnish the Ghana Revenue

Authority with the acreage of each connact area, phase of operation

and the surfsce rental per sqriare kilometre

ad notlater than the 2b'^ of February of each year forexisting

contracts; or

/9 in the case ofa new conaact area, within thirty days from

thedate of ratification of the relevant Petroleum Agreement.

(4) The GhanaRevenue Authority shall determine thesurface rental

payable in respect of each contract area.

(5) Where thesurface rental assessed by the Ghana Revenue

Authority excecd3 the amount assessed by the operator, theG h.tna

Revenue Authority shall

{a2 r.aise an additional assessment; and

(b) serve notice on the operator to pay the assessed surface rental

by direct transfer into tire Petroleum Holdin*Fund nutlater

than thirty days from thePlate of the notice
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(6) The Bank ofGhana shall, on receipt of the payments forthe

surface rentals into the Petroleum EIo1dinp• Fund,give notiie to the Ghana

Revenue Authori.y of the amount paid.

(7) Tip.e Crhana Revenue Authority shall issuea receipt i:r the

•r••• ' iippn notification of payments into the Petroleum Fielding F“una

by the Bank ofGhana.

(8) An operator is liable to pay the penalty for late payment as

specified in subsection (4) of section3 of th.e Act

Petroleum income tax

ó. (1)Inthecase of petroleiim income tax, the Income Tax Act, 2015

(Act 89ó) shall apply, or the Petroleum Income Tax Act, 1987 (P.iN.D.C.L.

188) shall continue toapply inaccordance with section 135 of the Income

Tax Act, 2015 (Act 896).

(2) An international oíi company ora national on comp;iny shall

self-assess quarterly and annual petroleum income taxpayable and file

the relcvant returns at the offices of the Ghana Revenue Authority not

later than the dates specified in

/n2 the Income Tax Act, 2015 (Act 896); or

(b) the Perroleum Income Tax Act, 1987 (P.N.D.C L. 188), in

accordancc with section 135 of the Income Tax Act, 2015

(Act S06).

(3) The International oil company or national oil company shah

pay theassessed tax by direct transfer into the Petroleum HoJding Fund

notlater than the date specified in

{nJ the Income Tax Act, 2015 (Act 89b); or

(b) the l°etroleum Income 3”ax Act,J 987 (P.N.D.C.L. 188), in

accordance with section 135 of the Income Tax Act, 2015

(Act 896).

(4) The Commissioner-General shah audit the quarterly and annual

returns and determine the taxes payable.

(5) Where theassessed petroleum income taxexceeds the amount

assessed by the internacional on company ornational oi1 company, the

Commíssíoner-CleneraI shall

(a) ra ise a dd itio na1 assessment and demand thetaxin

accordance with theIncome Tax Act, 2015 (•Sct 896), or the

PctroleumI ncome Tax Act, 19b7 (P.N.D.C.I.. 186) in

accortlance with section 135 of the Income Tax Act, 2015

(AcrS 96); and
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Q) theinternational oil company ornational on company shall

pay the additional assessment by dñect transfer into the

Petroleum Holding Fund within thirty days of recei
e
t of

notice front the Commissioner-General.

(6) The Commissioner-General shall, upon notification of

payments into the Petroleum HoldingFundbytheBankofGhana, issue

receipts to the international oil company ornational oil company.

(7) The Commissioner-General shall imposea penalty, whichever

is higher, for late payment asspecified in

ta9 subsection (4) of section3 of the Act, or

{b) the Revenue Administration Act, 2016 (Act 915).

Tax on incpme from sale of cxploration and production righis

7. (1) In tire case of the tax on gain from thesale of exploration and

production rights, the following shall apply:

(a9 the international oil company anda national oil company

ortire entity acting on behalfof theRepublic shall include

gains fern sale of exploration and production rights in the

quarterly and annual penoleum income taxpayable; and

file the relevant returns atthe offices of the Ghana Revenue

Authority not later than thedates specified in section 72 of

the IncomeTax Act. 2015 (Act 89d); or

wheretheprovisions of the PetroleumfncomeTax Act, 1987

(RN.D.C L. 188) is preserved in accordance widi section 135

of the Income Tax Act, 2015 (Act 896), the Commissioner-
Cieneral shall assess tax on gain fromthesale ofexploration

and production rights in accordance with the Internal

Revenue Act, 2000 (Act 592).

(2) A person who accrues or derivesa gain from the direct nr

adirect sale
Revenue Authority with
theasset:

a«
O lOFa%OD andproduction rights shah furnish the Ghana

following, within diirty days from sale of

J«J description and location of the chargeable aiser,

@9 the cost base of the chargeable asset immediately prior to

the sale of the asset and the derivation of the cost base;

(c) the consideration received Tom the sale of the chargeable

asset;
(d) the amount of any capital gain and tax payable, or tax

exempt inrespect of that capital gain;
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{eJ the full name and adtlress of the new owner ofthecharge-

able asset; and

(f) n ny other inrormation that the Commissioiier-Gencr‹il may

require.

(3) T'he Commissioner-General shall assess the tax arising front the

sale of the asset, and serve notice of the assessment on iiie venctor c›f the

asset.

(41 The international oil company anda national oil coiii{›any or

the entity acting on behalf of the Republic shall pay the assessed t‹i.x by

direct transfer into the PetroleumI Irilding Fund notlater than the date

specified in the Income Tax Act, 2015( Act8°96) or the PctroleumI ncomc

Tax Act, 1987 (P.N.D.C.L. 188) in accrirdance with sectioni US of the

Income Tax Act, 2tJ 15 (Act 896).

(5) )’he Commissioner-Gcneral shall audit the quarterly and annual

remrns and determine the taxes payable

(6) Where theassessed petroleum income taxexceeds the amount

assessed by the international oil company anda national oil company or

theentity acting on behalf of the Republic, the Commissioner-General

shall raise and demand theadditional assessment in accordance witl› the

Incomc 1“ax Act, 2015 (Act 896).

(7) The Commissioner-General shall, uponn otification of

payments into the Petroleum Holding Funtt by the Bank f Ghana, issue

receipts to the international oil company anda national oil company or

theentity acting on behalf of the Republic.

(8) The Commissioner-General shall imposea penaliy, •vhichever

is higher, for late payment asspecified in

bn2 subsection (4) of sectit›n3 of the Act; or

(b) the Revenue Administration Act, 2016 (Pict 915).

’Er‹iiisfersfrom Petroleum FunJs

Determination ofcap on theGhana Stabilisation Fund

b. (1)Inpursuance of section 23 of the Act, the Ministers hall, in

recommending themaximum amount ofaccinriulated resources of thc

Ghana StabilisationF und, ensure that thea mount is not less than the

averageA nniial BudgetF iindinp +\mtiunt overa three year pcrio‹I

(2) T'he three year period referred to in subregiilation (1) shall

co rrise
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{a}I:he current financial year;

@3 the year preceding immediately before the current financial

year; and

(c) the year immediately after the current financial year.

Paymenttoa natipnai on company

9.(1)Infurtherance of subsection (4) of section 16 of the Act,a

national oil company shall present an invoice to the Ministry for the

portion of revenue duea nasonal oil company within twelve days ofthe

liking of the crude oil.

(2) On the receipt of the petroleum revenue into the Petroleum

Holding Fund, theMinister shql) request the Controller and Accountant-

General toinstnict BankofClhana topay thenational oil companywithin

three days.

Ring-fencing oftransfers for debt payments

10. The Minister, the Bank of Ghana and theController and

Accountant-General shall ensure that amounts earmarked fordebt

payments inaccordance with subsection (4) of section 23 of the Act are

ring-fenced.

Procedure forthetransfer of fénds into the GhanaPetroleum Funds

11.(1) The Minister stroll, in overseeing the transfer of funds into

the Ghana Penoleum Funds inaccordance with section 25 of the Act,

request all entities responsible for invoicing petroleum revenue due the

Republic to give notice of the receipts to the Bank ofGhana.

(2)The Bank ofGhana shall, on receipt of the notice in

subregulation (l), inform the Minister of the amounts deposited in the

Petroleum Holding Fund within three days.

(3) The Minister shall, on receipt of the information insubreglation

(2), instruct the Controller and Accountant-General to issue instructions

to the Governor forthetransfer of the monies into the Ghana Petroleum

Funds inaccordance with these Regulations.

Review ofquafifying instmments

12. Infurtherance of section 27 of the Act, the Minister shall review

a qualifying instrument where theronnnuation oftheexisting qualifying

insmiment may lead toa significant loss or gain ora change inqualifying

insnuments will lead to significant gains.
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Content of report on the performance and activities of the Ghana

Petroleum Funds

13.The Bank ofGhana inpresentinga report pursuant ro scct'ion 2b

of tire Act shall include in the report

/n9 quarterly and year-to-date returns;

/62 pt›rtfolio and risk analytics;

/r2 financial market updates and outlooks;

(d) volumes of gas produced;

(e) made oil lifting and allocation data;

j’) inflowsa nd outflows of the Petroleum FI‹ ltlingF unit atiri

Ghana Petroleum Funds;

{59outstnnding revenue inflows if any; and

(h) any other informstion that the Minister and the Inve3tment

Advisory Committce may rec{uirc.

Monitoring ofperformance by theInvestment Advisory Committee

14. The Investment Advisory Committee shall, in monitoring the

performance of tiae Ghana Petroleum Funds,

{ndensufe the portfolio holdings are in accordance with

(i) the qualifying instruments;

(ii) benchmark portfolios; and

(iii) associated risk proFdes:

/6,) revicw thea Uditerl quarterly financial statementsof thc

Ghana Petroleum Funds; and

/c2 ensufe the proper internal control systems at die Bank of

Ghana foreffective management of theGh.ana Petroleum

Funds.

Content of Investment Policy

15. An investment policy formulated by the Investment Advisory

Committee inaccordance with subsection (1) of section 30 of the Act

shall cover the tollowIng.

{‹i? objective tit the Ghana Petroleum Funds;

{£2the role of the Bank r›f Ghanii;

c3 qualifying instruments;

(I) Ghana Stabilisation Ftind;



L.I. 2381 12

Petroleum Reveniir. Management Regulations, 20 9

Ghana Heritage Fund;

eligible counterparties;

(g) technical breaches of the mandate oftheBank ofGhana, if

any;

ñ2 review of the investment policy; and

iJ any other information that the Minister may require.

COfireotOf anrtee1y report:O22 fhe perfOriDaDceaDd activities Of the GliilDii

Petroleum Funds

1fi. The Investment Advisory Committee shall in submittinga report

in pursuance of section 40 of the Act include in the report

deJ quarterly and year-to-date total returns;

Q2 portfolio and risk analydcs;

bc2 financial market updates and outlooks;

(d) crude on lifting and allocation data;

e2 inflows to and oudlows from theGhana Penoleum Funds;

and

any other information that the Minister may require.

Management of Petroleum Revenue

Standards forthe management andoversight of petroleum revenue

17. In furtherance of section 49 of the Act, the provision and receipt

of information for the management of petroleum revenue and savings

shall have regard to the highest international principles and standards

including the

n2 International Monetary Pund Guide on Resource Revenue

Transparency;

(b) Santiago Principles on the Management ofSovereign

Wealth Funds; and

c2 Worldwide Governance indicators.

Responsibilities of the Minister in the management of theGhana

Petroleum Funds

18.(1) The Minister shall exercise overall responsibility for the

management of theGhana Petroleum Funds.

(2) The functions of the Minister in relation to the management

of theGhana Petroleum Funds inclticle the following:
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/u2formulate broad policy for the overall management r the

Ghana Petroleum Funds;

dfi2 providea forecast of the cash requirements of Gr›vernment

foreach quarter, includinp• the projected timings and amounts

tobe transferred to and from theapplicable Ghana Peuolcum

Funds notless than twenty days prior to the commencement

ofeach quarter of the year;

(cJ prescribe by Executive Instrument, the Qualifying Instnimcnts

in which theGhana Peuoleum Funds shall be invested;

(‹1) ensure that requests by the Bank ofGhana foryiidancc on

ad-hoc policy decisions to enable the Bank ofGhana

implement the operational management oftheG iiana

Petroleum Funds areresponded to clearly and ina timely

manner; and

(e) consult with the Governor and the Investment Advisory

Committee, where applicable on information to be released

to the public.

Responsibilities of the BankofGhanainthemanagement oftheGhana

Petrolenm Funds

19. (1)The BankofGhanashall undertake theday-to-day oper.ifi‹ na1

management of theGhana Petroleum Funds.

(2) The functions of the Bank ofGhana with respect to the

operational management of theGhana Petroleum Funds shall include

the following:

{a2 investing the capital of the Ghana Petroleum Funds in

financial instruments as set out in Quali ink Insti'ument

including exercisinp• all the rights and complyink with all

obligations associated with the ownership of the assets of

the Ghana Penoleum Funds;

(b) receiving and accounting forthe investment incomc and

other revenues of the Gha na PctioleumF finds;

/r, maintaininga register of all payments made asreceipts tc›

thc Pctro leu ni i-Io1d ing Fri nd without1i rnitink the

responsibihties of the proper authorities f(If administering

tax and royalty payments;
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(d) maintaining the books of account for the Ghana Petroleum

(e)

(g

(i)

¿)

p)

Funds on behalf of the Minister;

appointing and dismissing banking correspondents, dealers,

brokefs, custOdians and other financial intermediaries

necessary for the proper management oftheGhana

Petroleum Funds;

acquiring and maintaining the information necessary to

construct benchmark indices and notional poftfolios for

policy development and reporting purposes;

supplying information to the Minister and the Investment

Advisory Committee necessary for the draRing of reports

and statements relevant to the management oftheCihana

Petroleum Funds, including all reports relating to the

managementofthePetroleum HoldingFundandtheGhana

Petroleum Funds requiredby law, withtheinformation being

available to the recipients at teast fifteen days before any

legislated publication date unless otherwise agreed between

the parties;

implementing systems, procedures, risk management

practices and development ofhuman resources to minimise

therisk of operational lpss to the Ghana Petroleum Funds;

advising the Minister on all significant events affecting the

value of the Ghana Petroleum Funds and other matters

considered to be urgent or of importance relating to the

management of theGhana Petroleum Funds;

providing the public with suchinformation concerning the

Ghana Petroleum Funds asrequired by law; and

assisting the Investment Advisory Committee in the

preparation of the Annual Report on theGhana Petroleum

Funds,

(3) The BankofGhanashallimplement theoperational management

of theGhana Petroleum Funds through the adoption of the following

policies:

(a) the assets of the GhanaPetroleum Funds shall be maintained

in thename oftheBank ofGhana, butshall at all times be

segregated from theassets of the Bank ofGhana soasto

allow thebeneficial ownership oftheassets and the income

associated with those assets to be clearly determined atany

time;
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/b)

(c)

the books and records of the Ghana PetroleumE rinds shall

be ma intañicd separiitcly from thebooks and rec€ar‹ls of the

Bank ofGhana to the maximum extent practicab'Ie;

the Bank ofGhana sb-all make thebooks and recoi‹is rel.sting

to the operational management of theGhana Pc-ii'oleum

Funds available .it any time on request to the Clinister, staff

authorised in writing by the lvlinisrer, and the auditors of

the Ghana Petroleum Funds; and

theBank ofGhana she11 ensure that all staffassociated with

rite management ref the C‹hana Petroleum Funds atc found

bya code‹f ethics and rules to .avoid conflict r›f interest.

lnve5tment of the Ghaxia Petroleum Funds

20. (1) The Bank ofGhana shall invest the Ghana Petroleum Funds

only in the Qualifying Instruments prescribed by Executive lnstnimcnt

pursuant to section 27 of the Act.

(2) On the basis of the varied investment objectives of the Ghana

Heritage Fund andGhana Stabilisation Fund, different benchmarks may

be adopted fortheGhana Petroleum Funds.

Investment Guidelines forthe GhanaPetroleum Funds

21. (I)The Bank of Ghann shall operate within the investment

mandate developed by the Investment Advisory Committee forthc

Minister in the irivestment of the Ghana Petroleum Funds.

(2) The performance of the Ghana Petroleum Funds shall be

measured periodically against rhe benchmark indices provi‹ted in the

mandate by theMinister and is subjecr to periodic reports.

(3) The Minister shall give the Bank ofC hana atleast one monrh

written notice before implementing ,any change to the mandate or

benchmarks, and the Bank of Ghana shall advise the Minister’, within

five days wRe‹ receipt of the notice, as to the anticipatcd length of time it

will take to effect the new requirements

A couutahllity Commltte•

Procedure forfilling of vacancy on rhc Accountability Comiuittcc

22. (1) Where there isa vacancy in the +\ccr›iintability Committee

established tender section 51 of’ rlic .but, the h'Iinistcr shall notify the

relevant organisation of the vacancy anal appoirn the person nominated

by rheor;ga nisation to fill the vacancy
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(2) A vacancy on theAccountalsiI ity Committees hall be piorrptly

filled within thirty days of thev ic‹incy .a rising, by aI pr›intrnelit 1›y the

Minister based tipon nomination pursuant to subrcgiilation {I).

(3) Y person who isar ointed to Billa vacancy I an indiviiliial

who has left office dtirin their term shall serve theu nexpii‘cd term for

which thepredccessor of that person w.is appointed for.

Nleetings of tlle Accountability Committee

23. (1)The Accountability Committee shall meet ‹it least oncv• every

three months forthedespatch of irtisincss at the time 0I1d lFl the [1 ‹ICC

determined by thechairperson.

(2) The chairperson shall at the request in writing of at least three

members of theAccountability Committee convene an extraordinary

meeting of the Accountability Committee atthetime anrl in the place

determined by the chairperson.

(3) The chairperson shall preside atmeetings oftheAccountability

Committee and intheabsencc of the chairpcrson, the vice chairperson

of the Accountability Committec shall preside and in the abscncc of the

chairperson and the vice chairperson, the members shall elect one member

Tom their ni:mbcr to preside.

(4) The Accountability Committee may co-opta person to attend

a meeting of the Accountability Committee in an advisory capacity

provided that person has recognised competence in one or more ofthe

various fields of the work of theCommince.

(s)A person co-opted under siibrcpulation (4) shall not vorc• on

any mattcr fordecision at the meeting.

Publie nieetinp•s of Accountability Co mm ittee

24. (1) The Accountability Committee shall hold public mectings at

least twice ina year toreport on its activities to th*b‹•ctul ptibl ic

(2) The procedure for the conduct c›f’a public meeting sh.i 11 be

determined by the Accountability Committee.

Request for informatio n by the z¥ccoiint;ibilityC o mniifree

25. In ftirtherance of section 56 of the Act, where the Xccc›iintañility’

Committee request for inft›1’!Tl titio n frs rim an org a nisatio n IN›i the

preparation of its anmial anal scini-annual reports, (he ordaiiisation shall

Provide the information to the /Yccoumo bility Coiiiiiiiitcc ›s’ithin Ii Green

ti‹iys of i ccc ipt of the requc.st



)7 L.I. 2381

Petroleum Revenue Klanagement Regulatians, 2019

Més:ellaneous Provisions

Fprms andnotiees

2ó. The Commissioner-General shall specify the form of claims,

notices, returns. statements and other documents required fÒr the

assessment, colJection and accounting forpenpJeum Tevenue.

Application of tax adiziinistration laws

27.In theabsence of express provisions under the Act and these

Regulations in relation to tax admir.istration laws, the genera1

administration rules in the Income Tax Act, 2015 (Act 896) and the

Revenue Administration Act, 2016 (Act 215) includin•p penalties apply to

the functions of the Ghana Revenue Authority undèr theAct and these

Regulations.

Request for informacion

28. The Commíssioner-General may, by service ofa notice in writing,

requirea person, to

{a2 produce within the time specifíed in the notice, information

that is described with reasonable certainty in the notice;

(b) anend atthetime and intheplace specified in the notice for

the purposes ofbeing examined by theCommissioner-General

or by an officer authorised by the Commissioner-General

coricerning the information required in the notice; or

(c) produce at an examínaóon oftheperson under paragraph

@9 and forthe purposes of that examination documents in

thecontrol of the person that are described in the notice.

Submission of returns

29. The general administration rules including the penalties in the

Income Tax Act, 2015 (Act 896) and the Revenue Administration Act,

20ló (Act 915) on the submission of retums apply where there are no

express provisions on the matter in the Act.

Interpretation

30. In these Regulations, unless th• context otherwise requires,

“Act” means thePetroleum Revenue Management Act, 2011

(Act 815);
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“Commits toner-General” means thepei'son appointcr4 as

Commissioner-Generalunder theGhana Revenue\ utht›rity

Act, 200'9( \ct 7* 1);

“C orporati on” mea n s the C lia n.i N a t to no I Pet rr›I cum

Corporatio n:

“Governor" means theGovernor of theBank ofGh fJiI;

“Minister” means theMinister responsible forF inancc;

“Nlinistry” means theministry responsible forF incrice;

“operator” urchinsa company ortheCorporation, carrying out

petroleuma ctiviries on be ha If of a contractoro r the

Cor porati on iin ‹1 er a pet ro Ie u m a freeincntor of thc

licensees undera licence, or the Cor poration vx'licic it

undertakes petroleum activities under subsection( 1) of

section 11 of the Penoleum (Exploration and Production)

Act, 2016 (Act 919);

“Petroleum Commission” means theCommission establishcd

under section I of thc Petroleum Commission Act, 2011

(Act 82 l); and

“ring-fence” means theactpfensurins that monies arestrictly

accountcd forand protected tobe used fora specific purpose.

HON. KEN OFORI—ATTA

Minister responsi'ble %r Finance

Date of t7i-erm noti fication: 9*A pri1. ?0 1 9.


